et U THAND (LOAN' ASKOCIATION
Lol %" OF GREENVILLE

| St_ate’ o_,f" Sdljth Caroliia o

*'MORTGAGE OF REAL ESTATE,

' COUNTY OF.—__GREENVILLE ___ ' _
To All Whom These PresentS'May,COﬁ'c’ern:

' Dayle R.:Zachaly and Margaret:P..Zachary. == (hereimfter referred to a5 Mortgagor) (SEND(S) GREETINGS: .

. WHEREAS, the Mortgagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA ( hereinafter referred g:_a_s__ Martgagee) in the full and just sum of...Iwelve. usand_Two )

Hundred and:No/100 —ceormemommceoeton oo (12,200.00 ===,

" Dollars. as evidenced by. Mortgagor's promissory note of even date herewith, which note ..cOntaing, =m=mme——ccemn___ ==
a provision for escalation of interest rate {paragraphs 9 and 10 of this mortgnge provides for an escalation of Interest rate under o6 tain

" conditions), said note to be repaid with interest as the rate or-;tes therein specified in iristallments of .Qne.__Hn_xm’J:e;d.'..Sixteem.

and. 60/100 i bpteterpotrier (5116-50-.. Dollars each on thre first day-of each .
month hereafter, in advance, until the principal sum with Interest has boen paid in full, such payments to be applied first to the peyment
of interest, computed monthly. on unpaid principal balances, and then to the payment of principal with the last payment, if not sooner .

" paid, to be due and payable ===15==-yhars after date; and

L]

WHEREAS, said note further provides that if at any time any portion of the principal or interest due thereunder shall be past
due and unpaid for a period of thirty days, or if there shall be an;; ailure to compE- wilﬁ and abide by any By-Laws or the Charter
of the Mortgagee, or any stipulations set out in this mortga e, the whole amount due thereunder shall, at the option_of the holder thereof,
become immediately due and payable, and said holder shall have the right to institute any proceedings upon sald note and any collat-
erals given to secure same, for the purpose of collecting said principel due, and interest, with costs and expenses for proceedings; and

'WHEREAS, the Mortgagor may hereafter become-indebted to the Mortga{;ce for such further sums as may be advanced to the
Mortgagor’s account for the payment of taxes, insurance yniums, repairs, or for any other purpose; .

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of said debt and to secure the payment thercof and any further
sums which may be advanced by the Mortgagee to the Mortgagor’s account, and nlso in consideration of the sum of Three Dellars
{$3.00) to the Mortgn&zor in hand well and truly fmid by the Mortgagee at and before the sealing of these presents, the receipt whereof
is hereby acknowledged, has frantcd, bargained, sold, and released, and by these presents does grant, bargain, sell and relcase unto the
Mortgagee, its successors and assigns, the following described real estate:

All that certain piece, parcel, or lot of land, with all improvements therepn, or hereafter to be constructed the, eon, situate, lying
and being in the State of South Carolina, County of Greenvﬂie R yfng an ﬂ)eing at t'he south—

western corner of the intersection of Bradley Boulevard and Stephens Lane in the
City of Greenville and known and designated as Lot No. 60 of a subdivision known
as University Park, plat of which is recorded in the R.M.C. Office for Greenville
County in Plat Book P at Page 127, and according to said plat has the following

metes and bounds, to-wit: -

BEGINNING at a point at the southwestern corner of the intersection of Bradley
Boulevard and Stephens Lane and running thence with Stephens Lane, S. 37-34 E.,

175 feet to an iron pin on the western side of an alley; running thence with said
Alley, §. 52-26 W., 75 feet to an iron pin at the joint rear corner of Lots Nos.

39 and 60; running thence with the joint line of said lots N. 37-34 W., 175 feet

to an iron pin on Bradley Boulevard; running thence with said boulevard N. 52-26 E.,:

75 feet to an iron pin, point of beginning.




